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N.'W. Savings Directors
Plan Dinner Program

Special plans have been made for the holding of a direc-
tors' dinner tomorrow evening at 2400 Sixteenth street by
the directors of the Northwest Savings Bank, Eighteenth
and Columbia road, according
to announcement made today.

Various directors of the in-
stitution are scheduled to
make addresses, and President
Francis M. Savage and Cash-
ier Gregg C. Burns will also
be heard.

"Vagaries of Banking" will
be the topic which President
Savage will discuss, while Mr.
Burns will take as his topic
"The Upbuilding of the
Bank."
The toastmaster of the occa-

sion will be Frank S. Bright,
director, while the other direc-
tors will be called upon to
respond to toasts as follows:

"Useful Serum for Deposi-
tors," Dr. Gregg Custis Bird-
sall; "The Realtor as Direc- FRANCIS M. SAVAGE.
tor," Jesse H. Hedges, of the realty firm of Hedges &
Middleton; "Character the Basis of Credit," Charles W.
Morris; "The Noviate's Impressions," Dr. Carden F. War-
ner, the bank's newest director; "The Banker's Impres-
sion of the Lawyer," Frederick C. Bryan; "The Lawyer's
Impression of the Banker," Dion S. Birney; "The Human
Side of Banking," George H. Macdonald; "The Merchants'
Bank's Place in the Community," J. M. Beall, and "The
Director's Duties and Rewards," William T. Fitzgerald.
The Northwest Savings Bank is regarded as one of the

steady growing banks of the city and is drawing a large
list of depositors from the Rock Creek and Connecticut
avenue section of the city. Being located on the car line
to Chevy Chase, it is also understood to be drawing largely
from this suburban section of the city.

Preshlent Age* Returs. month at his summer home at Bolivar,
After spending a vacation of one W. Va.. President Milton E. Alles of
After__pendingaacationof onethe Riggs National Bank is again at

his desk.

Banks are barometers that almostInvet Wh le lnfaillingly forecast Increasing or do-Invest WhileBainTrt
* reasing prosperity, according to a

ihil statement of President A. H. FowleYou S v of the Premier Finance Company who
in completing the organization of the

Purchase our Safeguarded 8% Banking Trust and Mortgage Company
First Mortgage Investments in of this city.
amounts from $100 up. He based his statement upon the

ready response of the subscribers of
BEGIN NOW, WITH AN the new bank to the first call for 50

INITIAL DEPOSIT AS LOW per cent of the par value of their hold-
AS TEN DOLLARS. ings.

The call wan made for November 1.
Safely invest your savings and Mr. Fowle says the anticipated

as they accumulate, at regulr payments have been very gratifying.
intervals. as many thousands of dollars are

being received by the trurtees. This
'h* response he regards as a barometri

will furnish greater incentive reading indicating the fullest con-
to systematize your saving. fidence and prospective prosperity in

the field of finance.
YOUR PAYMENTS EARN The officer. of the Banking Trust

8% INTEREST EVERY DAY and Mortgage Company have been
THEY ARE DEPOSITED witb notified by the contractor who rI-

us toward the purchase of an remodeling the temporary bank. 1409
8% First Mortgage. H street, northwest, that the buiid.

lug will surely be completed b~y
STARTNovember 15. The charter of the ankSTART ODAY! ham gone forward, Col. M. A. 'Winter

Delay Pays No Interest! expained. and we will be ready for
buiesin a few days after the work

Call for pamphlet describing is finished.
our Investment Saving Plan. Foreign Trade Wheme Fading.

vir~OnoIliii 0ef the ambitious projr.cts wich~
see, u in a fair way Of becolvinig an,THEF.H.SMITH i~xratfco ntecutyAfrWEeign trade seems to be now in a fair

waty of being abandonod entirely.COMPANYCOMPANYThis is the Foreign Trade PFIna'wng
FoundedCororton, in which H. H8.M3 KFouned878presidont. of the National capital

81515t Sb t N W Bank; E. L. Stock and others labored815 15th Street N. W.
Forty-eight years without loss ointt

to an Investor. Propositions for the creation of a
huge international bank In which t:,e
stoernment was toe intereted and
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knowtheirhiusiney.
Weaecontruteda ide tobafe isestatment o h

Thibidghs ed eolethae neando h firtncallfr5
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WASMNQTON SCEKXCHANG.
* --

IIAIAN
Washington Gas 's. $011032.
Washington Ges 7%'. 11.000.

103%.
Washington Railway and Electric

4's. $1,00069%. $1,000069%, 81.000
069%. $1,000059%. $1,000@69%.
$1.000069%. 61.000@19%. $2,0000
G1%.
Potonac Electrie G-M and rfdg. 7'.

W. I., $1.000@00%, 1600@100%.
Capital Traction. 158, 10@87%,

10087%.
Money: Call loans. 5 and 6 per

cent.

BONDd.
PUBLIC UTILITY.

Did. Asked.
Amer. Tel. & Tolga. 4's.. 84% 86%
Amer. Tel. & Telga. 4%'s 89% 90
A. T. & T. Ctl. Tr. i's... 89% 90
Am. T. & T., Conv'l 4's.. 101% 102%
Anacostia & Pot. i's... 71 ...

Ana. Pot. Guar. 6's..... 71 ...

C. & P. Tel. 5's........ 90 ...

Cap. Traction R. R. 6's.. 10% 90%
City & Suburban 6's.. 67
Georgetown Gas let. 1's 77%
Metropolitan R.. 6's 932%
l'otoimiac Elec. Lt. V's. . 89% ...

Potomac Elec. Cons. &'s 26% ..

Potomae Elec. Power 4's. 95% ...

P. E. Pow. G.-M. 6's.... 97% ...

P. E. Pow. G-M. ref. 7's. 100 100%
Washington (as 5's .... 81% 832
Washington Gas 7%'s .. 102% 10?
Wash. Ry. & Eler. 4's... 69% 69%
Wash. ly. Ele. G-M 6's 93% 94%

MISCELLANEOU.
Riggs Realty 5's (long).. 84 go
Riggs Realty .'s (short) 96 ...

Wash. Market 5's. 1927.. 79 ..

Wash. Market 6's. 1947.. 77 ..

W. M. Cold Storage 6's.. 76 ...

STOCK.
PUBLIC UTILITY.

Amer Tel. & Tel....... 101% ...

Capital Traction ....... 87% 8
Washington Gas....... 411% 4
N. & W. Steamboat..... 1$2 ...

Wash. Ry. & Elec. corn. 25% 27%
Wash. Ry. & Elec. pf.... 67 so

NATIONAL BANK.
American Nat. Bank.... 157 185
Capital Nat. Bank...... 166 ...

Colembia Nat. Bank.... 175 .

Commercial Nat. Bank.. 167 175
District Nat. Bank...... 168 ..

Far. & Mach. Nat. Bank. 210
Federal Nat. Bank..... 170 130
Liberty Nat. Bank...... 120
*Lincoln Nat. Bank..... 166 ...

Nat. Metro. Bank...... 310 .

Riggs Nat. Bank ...... 460 ...

Second Nat. Bany .... 146 165
Washington............. 18

TRUST COMPANY.
Amer. Sec. & Trust..... 21 ..

Continental Trust.... ..... 106
*National Sav. & Trust. 274 ...

Union Trust ............ 118 ...

Wash. Loan & Trust.... 260 275
SAVINGS BANK.

Commerce & Savings .. 166 ...

East Wash. Sav. Bank.. 13% ...

Merchants Bank ...... 147
Sec. Sav. & Com. Bank.. 202 230
Seventh St. Sav. Bank. 160 ...

Union Savings Bank.. 113
U. S. Savings Bank.... 200
Wash. Mechanics Bank 26 ...

FIRE INaURANCI.
*Amer. Fire Ins........ 226
Arlington Fire In.... .

Corcoran Fire Ins...... 115 ..

Firemen's Fire Ins.... 20
Nat. Union Fire Ins.... 7% ..

TITLE INSURANCE.
Columbia Title Ins...... 4% ...

Real Estate Title Ins... 90
MISCELLANEOUS.

Col. Crapho.. com ....... 3% 44
Col. Graphophone pfd... 15
D. C. Paper Mfg. Co... 76
Mer. Trans. & Storage. ... 116
Mergen. Lino........... 123 1:16
Old Dutch Market com.. 3 6
Old Dutch Market pfd.. 7 9
Lanston Monotype ..... I. 73
Security Storage ...... 210 .

Washington Market .... 24 ...

*Ex-dividend.

vari.us other schemes to finance for-
eign business. It is thought, has in-
fluenced the New York interests to
let the matter rest until these prop-
ositions were disposed of.
The many schemes for going after

foreign trade which made such a
strong appeal to the country in the
spring have faded away about as
rapidly as foreign trade itself has
faded. Meantime, every exporting
point In the country is congested
with grain and other products await-
ing a foreign market. with no means
of marketing them. Wheat dropped 6
cents a bushel yesterday and corn 2
cents for that very reason, and the
farmer can see little In the roseate re-
ports of improving business condi-
tions when his wheat in selling at $1.02
and his corn at 46 cente a bushel.

Russian Recognition?
Certain leading New York bankers.

are of the opinion that some form
of satisfactory recognition will be ac-
corded to Russia soon by the United
States, probably within sir months.

It is believed that many bankers
and industrial leaders are exerting
themselves in this direction and
formulating plans for the resumption
of business with Russia.
The Russian Socialist Federal Soviet

Republic is not inclined to contend for
those forms of recognition which have
been customary among nations from
time immemorial, such as the ex-
charge of ministers, ambassadors or
consular agents.

It is a matter of indifference to the
Soviets whether the functions custom-
arily performed by such instru-
rnentalities are discharged by delegates
or comlmiflsions so long as compllete
trade relat Ions are resumed.

Foreign Exchange.
NIEW YORK, Nov. 2.-The foreign

exchange market opened steady today,
with demand sterling % cent higher
at $3.92%~France yielded % centime
to 7.34 for cables and 7.33 for checks.
Lire. rome %~point to 4.04% for cables
and 4.03% for checks. Bielgian. were
one centime higher to 7.13 for cablee
and 7.12 for checks. Marks were 1%.point lower to .0062.
Other quotations are: guilder cables

34.26, checks 34.23; Sweden kronen
cables 22.h0, checks 22.76.

Chicago Grain Opening.
CHICAGO. Nov. 2.--Wheat opened

unchanged to %t lower; corn unchang-edl to % lower; oats % to % lower;
provisions steady. Opening:
Wheat: December, 1.02%@61.02;May. 1.07%@01.06%.
Corn: December. 46%@046: May.
(bats: TDecember. 31%@23% May.

364tp34%.
Lar.A: March, 3.13.

NE1W YORK S'I
Frahed by W

AJa" Rubber.... 3 IK 10 V
Alaska Juneau.. 4 X 4 d
Allis Chalmers.. 3 m 334 P
ALChM. & Dy. 4W 4 44 46
AL Ch. & Dye pf. 83 OM 83 0
Am. Agr. Ches. 0% 1% 8M 3M
Am. Ag. Ch. pt. b6 56 56
Am. Best Sugar. 314 27) 274 37%
Am. Bsch...... 1 33 31% U
Am. Ca........ 86 361 $616 U%
Am. Can pt..... lug a a% 0
Am. Cotton Oil.. 171% 7% 17% 18
Am.Cot.Oil pt..., 40 40 40
Am. Drug Gynd. 1M 69 6M
Am. lild. & Lee. 30M 101 101%
Am. H. & L. pg.. sa U 52%i
Am. e........ 415 46 654
Am. Inter. Corp. 364 34% 86)4A
A.L....Co... am ex 8%
Am. LA0....... 91% 91 91 0h
Am. Rad. Co.... 79 7934 79% 0
Am. Baft. Raawr., 4% 4% 4% 4%
Am. Ship. & Co. 6 5% 6 6
Am. Smelting... 3614 36X 3614 NX
Am. &melt pt..., 17% 7?4 ??% 77
Am. Stol Fdy.. 25A 5s 26 I5*
Am. Sugar..... 64% 63% 53M 63.4
Am. Sugar p... 79J4 734 794 764
Am.Bumatra Tob 36 35% 35% 35%
Am. Tel. & Tel.. 2M 06J)4 10 0%
Am. Tobacco... 124% 1241 124S 124
Am. Tob. new.. 964 9W 9634 95)6
Am. Tob. B....,, a23t 12 323 133%
Am. Wool...... 77% 763% 76M 761
Anaconda ..... 42 41 416 42
Asso. Dry Goods. 301 34) 3-3i 33h
Associated Oil.. 101 101 101 100
Atchison ......., 6 8% ON 86
Atchison. pf.... 60)4 80 0 80
At. 0. & W. .. 29% 264 28% 29
At.G. A W. 1. pt. 23)6 23)6 23) 3J
Atlantic Petrol. 214 21 21 21
At. Coast LIne. 04 64% 64M 45
Atlantic Frui.. 4)6 4 4 436
Balto. & Ohio... 37)4 36) 36 37t.
Baldwin Low... 90% 69% a9% 90h
datopila Min.... X % X %
Beth. Steel B.., 6 6 6466, 65%
Beth steel S's... 101% 101M 101h 101)6
Booth Fisheries.. b 6 5 6s
Brook. IL T..... 7 63 7)4 7
Brook. F. T.ot. 4 4% 4X
Brook. Un. Gas. 75 74 74 74
Burns Bras...- 112 1104 111 Ul
Butte & Superior 14 14% 149 14
Caddo O1...... 12% 2%12U 12
Cja. Packing... 66% 67g 66k 67h
Cal. Petroleum. 4614 4416 44 45
Ca. Z.& Lead.. 4 4 4 4
Cane Plow Wks. 3% 3M 3%
C'ad Pacith:.. 113X 113g 113)1 115h
Ches. A Ohio..., bb 66 6o% 554
Cent. Leather... 29% 26% 2W 29*
Cent. IA@. pf... 62 62 62 62
Certainteed Pro., 25%t 204 9534
Cerro de Pasco. 30 2U% 2996 30%
Chi. 0. W. pf..... 16 16 166
ChL AN. W... 67% 67 67i 67
C..M.aSt. P.p.37V 6 37 37 374
C.,M. & St. PaL, 23% 233 23W 23M
C.. R.L & P... 33 31 32% 32

C. ILI. P. 7 W.. 79% 79% 79
U. C..C. & Nt. L. 43 43 43 41
Chandler Motor. 43 42X 42X 43)o
Chile Copper.... 1S 11 11% 12e
Chino Copper.... 2534 25% 2b% 25h
Coca Cola....... 40.% 39% 40% 40%
Col. Gas & EIe. 63h 624 63 633%
Columbia Graph. 4 3% 336 Sh
Col. Graph. pt.. 16 16 16 16
Col. South....... 3A% 33 38
Cont. Can......a 47 47 47 46
Con. Gas......... 9039049U
Con. Tex. Corp. 16 3b)6 15 16)6
Corn Products.. W66 84 86% 64
Coeden Corp..., 333 32% 323 32%
Crucible Steel... 63) 62% 6 63%
Cuba Am. Sugar. 14% 14 14 14)b
Cuba C. Sugar.. 7% 7?% 71X 7%
Cuba C. 8. Vt.. 1934 181 19 13%
Davison Ch. Co. 44)% 43 4j 43

Del. Lac. & W.. 106% 106 10634 106h
Dome Mines..... 1% 1% 13 154
Emerson B. pt.. 20% 2D% 20) 19%
;ncott Joh'son 69% 69 699 694
Elk Horn Coal. 19 19 19 19)i
Elk Corp. pf..., 38 38 3 a
Ere ...........1 1234 1294 12% 12

Erie lst p...... 1736 17% 1716 18
'amous Players. 64% 634 64 63%
F.M.&S. pf..... 25 254 25 25

Fiske Rubber... 10)1 10% 10%
Free. Tex. Co.. 14% 14h 14 14%
G.A. Tank Car. 41 41 41
en. Asphalt... 63%4 61 61%4 63%i

Gn. Asphalt pfd 100 97 97 160
Gen. Cigar Co... 69 654 b8% 55U4

Gen. Electric..., 134 13134 1.34 132
Gen.Moto...... 1016 10 . 10 10

Gn. M. deb. 6's., 66% 65 65%4 6634
Glen. M. deb. 7's. 76 75 76 %5
Goodrich B.F..311 31)4 31) 31)4
Goodrich B.F.pf. 76)4 7614 76)4 76

Grnby Mine..., 21 21 21
Greene CC..... 24 24 2 24

0t.North. pt... 73)4 72 72% 725
at.North. Ore.. 311% 31 31 3136
G'ntanamo Bug.. 714 71 714
Haskell A Bartr. 7214 71 7114 71.1
Hendree Mf1g. Co. 14 14 14
Houston Oil... 7 75) 76)4 77?
H uppMotor..... 11 1094 10) 20)

ld. Itef'g C..., 396 31 3) 34
Inter. Conic.... 1% 154 11 11

Int.Con. p1... 5) 594 594 5)

l. Central....... 97, 97 9714
lnspiraton Cop. .336 35M 361 36

Inter. Nickel....* 13% .13)4 13)4 13)4
Inter. Paper.. 54 62% 53 64
Invincible 011....* 11)4 1034 1134 10)4
sland O.T... 334 3 3%4 314

Jewel Tea.,.1014 10) 1034 10%
Ka na ul ... 7347%
Key-Spg. TIre.. 4096 39% 3934 403e
Keystone TIre... 914 94 9%4 93
Kresge S. S... 1656 167 166% 166
Ksnnecott....... 23 224 2%2343
Lacks. Steel.. 41 41 41 41
Laclede Gas..495 46)4 494 47
L . &Tire. 27)4 27 27% 27
Lehigh Valley. 55 54 64% %
Lot. Inor....... 914 996 996 9
Loews (Inc.)..15% 1434 141 1434
Loose-Wiles.. 39 3 39 3434
Lorillard.......14434 143 .14314 143
Mnti Bug..6 2634 35 2614

ub LOW amS:
Man. 31. GUar.. 41 41 41 41
Mart", con.. 119 Wa 11 204
Maraewl...... 4fli t6 46
dardaad 00...... 23 S U 296
Mart. Perry Co.. am 1t 3IN
May Dept. Stores Wk 8% U U
Maz. Mot. C. B.. 919 19 94 10
Mea. Ptrol..... 3i 304 3640
Mont. Wae..... lox JI4 18%
M14vae Sed.... 01g 26 96 4
Mid. tates Oa.. 434 136 14 14
Miami Con. Cop. 2W3 M( SIX I%
Mo. Pan......... m1% 134 1( 1s
Mo. Pao. pr.....43 41% 42A6 424
M..K4 T...... 19 1% 14 14
M.. K. & T. pf... 24 2 24
Nat. Biscuit pf.. 100 109% 10M 136
Na. Cloak &a.... 25 25 25
Nov. Con. Cop... 1216 12% 13% 12k
Nat. Biscuit.. 119 111 111 119
Nat. C. C........ % X 9 1
Nat. En. & Ct... 42M4 424 42% 41)
Nat Load........ 77% 7"% 77%
N. Y. Look pf... 516 51% 61%
N. Y.. N. H.AM. 13M 13% 13M 13X
N. Y. Oentral.... rd ?1 71h 7
North America... 40k 404 40% 40k
North. Am. pt... 7431%SW 37%
Northern Pao... 75 73 74% 744
Norfolk & We. 969 059 95 96%
Ok. Pr. & Rt. Co. 3% 3 34 2X
Orpheum Cir.... 18M NJ 1SM
OtaSteel........ 9 9 9
Owens Lol Ma... am U)4 2W g
P&G. 0. & I. Co.. 63 61% I3 61%
Pacifle Develop. 9% 9 49%
Paciflo O Co.. 4716 454 46% 46)j
Panhandler. P... 11% 11 11% 110
Pan-Am. Petrol.. 46b 45% 46 46%
P.-Am. Petrol H. 43% 42J4 43M 42%
Pa.Sab.Steel.. 9N 9% 9%
Peo. Gas Co.... 57% 506 57% 154
Penn. R. ... ) 35% 0 M3
Pere Marquette., 1o 1A 104 184
Phillipe Petrol.. 29% 29 294
Phila. Coal., 30 X310 30%
Pierce Arrow... 14% 13% 141t 14.%
Pieroe Ar. pt.... 34 31 33)9 b14
Perce Ou....... 63% 6366M 6A
Pitts. Coal...... 60 56% 60
Pitt & W. Va..., 24 24 24 23%
Pond Creek...... 144 14% 144
Pressed 51U. COar. 69) 694 69 60
Prod. & Ret..... 21% 21 21 21
Pure O........ 37 8 36 MM5X
Punta A. Sugar. a% 27%6 a 25
P. er. Cor. N. J. 60 60 60 59h
Puuman P. Car. 101 101 101 1004
Ray Co. C. Co.. 13% 13% 134 13.-
Reading ....... 70% 69% 0% 69%
Read. ot pf...., 43 43 43
Rep. Iron & St.. WSJ 49)6 50 51)
Rep. Motor Tr.. 7h 7 76 7%
Roy. Dutch N. Y. 48% 46% 47% 49%
at. Joseph Lead.. 134 134 13%
St. L.a San P. 22h 22% 22% 22%
t. LL. W. R. R. 23 23 23 23

St. L. S. W. ptd... 3296 32% 32%
son Motor..., 2)6 29 Rid 234
Seaboard Air L.L. 4x 4)j 4% 4%
Sears Roebuck... 67 66% 67 67%
Seneoa Copper.. 20 194 20 20
southern Ry..., 194 194 194 19%
South. Ry. pg.., 44 44 44 4

Shell T.& T.Co. 35 35 35
Sinclair O.... 23;j 2t% 23 223
South. Pacific... 794 77 78% 786
Sou. P. R. Sugar 30 3Q 30
8tan. oil N. J... 152 151% 152 16236
St. oi N. J.pf.. 198 109 109 109
Stan. Oil of Cal... 81% 81 814 913
Studebaker....., 74h 7416 744 74h
Superior 01 . . .. 7% 7S 7% 74
Bubmarine Bet.. b6 5,6 5%
Tenn. C. & I... 8 a 8 84
Tex. & Pacific.. 23h 22X 231W 23%
Tex. P. C. & OB. 26 26 W96 76
Texas Co........ 439t 43 43)1 424
Tobacc Prod... 60% 59% 60 00961
Transcont. Ol... 9% 9 9f 9
Third Ave....... 15 15% 10%
Twin C. R. T... 36 36 36 36
Union Pacitic... 121 120% 121 120%
Union 01......a 21) 213o 22 21i%
United Drug.... 62 62 62
United Pood.... 10% 10W 10% 104
Un. Realty Imp. 5854 t4% 6 56
U. Ry. Inv...... 9 9 9
U. a. Ind. Alco. 444 43 44 4336
U.S.8melting pf. 40 394 40 39%
U. a. Steel..... 80i 8036 80 80h
U. S. Steel pf... 110 109% 110 109%
U. S. Retail St. 50% 494 49% 50x
U. H. Rubber... 484 47% 47% 48%
U.S8. Rub. 1st pf. 87 864 964 874

UtaCoper...55% 54%6 5655
ltah Secs....... 10 10 10 10
Va. Car. Chema.. 284 28 28
Vanadium Inc. ..a3% 311 31,6 323
Vivadou... 76 796 796 7)
Wabash RI. R.. .." 7, 7 7
Waha=h pt. A.., 203 209 209 21
Westinghoume .. 46 45,6 46 4546
Wes. AirBk. Co., 87 87 .. 87
White Oil Corp., 134 124 123% 13
Woolworth..12236 122 122 122
Worth. Pum... 399% 39% 39%
W. W. Sp. Steel. 10,6 10 10 10
Willy. Overland. 56 5X6 536 5.3
Wilson Inc...3236 32 32,6 32
Wilson pt...... 73 73 73 70
Wright Aero.... 74 7% 74 ?>4

Open. High. Low

Money on call..... b 6

Stock eales up to-
11e m 12noon. 1 p mi 2p mn.
1MC5.600 330,M00 404900I ,Od.4u10

Bond salen up to-I11 a m. 12 noon. p. m.l ip.m
2,72.(000 !5.782,i00 7 903.000U 9t.878,000

Prussian Minstry Resigns.
BER{LIN, Nov. 2 -Thet liruusssian

ministry has re-'.gned. Its decisi~on)
wasz taken after th.. failure of at-
tempt. by P're'mIer Riegerwald to
reconstruzct the mlnistry.

Dividends. .

ltuckeye ip* I, Cn .. j1.
Dominion (p11....... 1 .I..I

. nn inv. f-n'~ E. ..

Southern~P. L. ('o.52. .c'
TetsitI~tOi.. ....1~ M I'.e. 1

1% lacj

INVESTORS StKYLL
If he lowvbe $

8" 26em lemn-

Nor&h America e'"=P"-
K. K., TeaN mtret-I haveaUtit

money whibh I should like t vesL.
I have noticed you refer to Nefth
Anerleas CEMempEY.
Which is better-commo or pe-

ferred?
What are the figures on earuings

for the past three years?
Do you consider Usied SO

Rubber emamses a good invesftent?
Answer.-U11t States Robber 0een-

Mon pay@ no dividends and is a pure
gpeculation. not an investment.
The North Anerian COMpany is

one of the oldest public utility holding
corporations In the United States, con-

trolling the electric light and power
business in Milwaukee and St. Louis,
Ao having a large Investment in DOW
trolt FAison.
Prior to August last the company's

authorized capital amounted to $50,
000,000. On August 26 it was doubled
by issuance of $30,000,0o0 preferred
to k and $30,000.000 common, of
which $14.96,650 of each is out
standing.
Dividends of 6 per cent are being

paid on both issues. Earnings availa
ble for dividends, depreciation and sur

plus for the past eleven and one-half
years average more than four times
preferred dividend requirements.
For the twelve months ended June

30. 1921. theae earnings were 6.70 times
preferred dividend requiremnts.
During the past eleven and one-half

years an amount equal to 882.59 per
$50 share of preferred stock has been
reinvested in the properUes out of
earnings.
Both common and preferred issue.

are listed on the New York stook ex
change, the former yielding 7.60 per
cent. tho latter 8.33 per cent.
The #,referred stuck has every right

to be classed as an investment suitable
for nine people out at ton, in our

opinion.

The Curb Market.
Eiurnished by W. Z. Ribbo & Co.)
Prices at nuon:

Bid. Asked.
Aetna Explosives ....... 12 12%
Allied Oil .............. 4 6
Arkansas Nat. Gas..... 9% 10
Hig Ledge ............. 33 36
Boone Oil .............. 24 26
Boston and Montana.... 1 1A
Boston and Wyoming... 73 82
Caledonia .............. 4
Calumet and Jerome..., 12 11
Carbon Steel ........... 16 20
(arib Syndicate ........ 4%?/a 5

Carib Trading .......... 4 15
Car Light and Power... IA 1 A
Cities Service New..... 20% 25
Cities Service Old....... 15 190
Cities Service pfd........ 55% 66%
Columbian Emerald .... 1% 1%
Commonwealth Finance. 40 60
Consolidated Copper .... 1 1%
Consolidated Copper pfd. 65 76
Continental Motors 6% 67
Cressen Gold .......... 1 1
Davis Daly ............ 5 7
Dominion Oil .......... 7 8
Durant Motors ........ 25% 25%
Elk Basin .............. 6 , 6!.
Engineers Petroleum .. 30 35
Eureka Croesus......... 4X 46
Farrell Coal............. 17 15
Federal Oil.............. 10 1%
Fensland Oil............. 10 11
Glliland Od........... 4 4%
Glen Alden Coal ......... 43 44
Glenrock Oil............ 1% 1%
Guffey-Gillespie ......... 12 14
Granada oil............ 4% 4%
Elorla .................. 4 41%
liercules Paper........... 2 7
Intercontinental Rubber. 75 3
international Petrol. new 15 15!'
Jerome Verde........... 10 ":
Kay County Gas......., 1 2
Lake Torpedo........... 50 75
one Star Gap. ........ 25
agma Copper......... 21 22
ararvaiho oil.......... 7 27%V

%taxon Valley........... 1 2
Merritt Oil ............. 11 1i
Midwest Oil com........ 34 34
Midwest Oil pfd......... 3.. % 3%
idwest Refining....... 155 ...

Mountain Producers..... 9% 10
evada Ophir.......... 5 35
Now Cornelia .......... 14 15
Nipissing Mines ........ 5
Nhle Oil & (as........ 15 17
North Amer. P. & P..... 2 3
Northwesterri Oil ...... 15 20
Cmnar Oil (Now ......... I1 1%
Pennok Oil ............. 5 5i
Perfection Tire ........ 5 63
Producers & Refiners... 414 4%
Radio common ......... 21% 214
Radio pfd ............. 1 % 2
RaLy lercules .......... 20 25
Ryan Consolidated ..... 52 61
Salt Creek Producing .. 20 ...

Salt Creek new ....... 3 13%
Sapulpa comn. ........... 3., 4
4tminis Petroleum.% 17

0k4lyOil ..........-.. %
Snuthern Cool1 & Iron 2 3

swet Co. of America.. 3 314
wift Inte~rnationai . .. 24% 25
onopnh Divide ..........68 71
onoph Extension ... 14 1%
nited Eastern........... 24 2%
8. Light & Heat corn 14A 1
8. Light & Heat pfd. 1% 1%
nited Profit Sharing. .. 14 2
i.S. Ship C'orporation 17 194
'.S. Stearnship...........2 34
nited Retail Candy. 6 i

United Texas............10 20
Warren Brao.............. 15
Wayne (Coni.............1.9 1%
Weit End (ons............90 100
WrightMartin.... .. .. .. .. 2 5

C'IllAGO.
Armour 1,path.. com.. 12'% 1214
Armour Leathler, pfd.. 83 84

AIWVERTIt4EMEtNT.

Editor of N. Y. "Physicians
Who's Who" Adeises Use
of Bitro-Phosphate By
Thin, Nervcus People

All that meat weak.
F. S. K0LLE, M. D. ta:, ore... NeO-P ie ned ia 10 grains

of pure oriente nhol-

WeekS, bat is what

ea ork are nre-
KrlbIng with WOS-
Sorfui results.

goi., aut ho fed
e~ text boas

Who.''dcle:
would be a ud-eeIf mor. weak. tlair.
nervous at e a an
w a n wet awsrq
EflioPhnesate.o*
oritro-Pohate
ljantof it1we

r~inhel tevalq
he serves, increara bc .lweih ar.itI.Senelrgy and8 auental mesase.
Peopes Drug MInre, sell BlItro-Phos-pbat. uinder a grasrantes ef astisfee er

mOSS? abeck

High Pay for Reserve
Bank Officers Defended

Salaries paid by the Federal Reserve banks were dW
fended today in a reply made by Governor Harding of te
board to a Senate resolution.

While admitting that the scale is considerably hi heW
than the usual Governmental standards, Governor H=ardg
asserted that private competition required it.

At the same time he denied emphatically the assrtens
of the Senate resolution that there had been "an amazing
waste of public money," and that by reason of salary in-
creases "the United States Treasury had been deprived of
a vast sum of money."

According to tables submitted in the reply, salaries of the
presidents of the larger banks in New York city are in
beveral cases from 75 to 100 per cent in excess of the salary
paid the governor of the Federal Reserve bank.

Bonuses also are paid by private institutions, it is pointed
out.

"In order to retain the services of officers who are con.
stantly being tempted with outside offers at high salaries,"
the statement contends, "it has become necessary to recog-
nize this competition, and while the board has in no case
approved salaries for senior officers of Federal Reserve
banks, as high as those paid officers of similar rank by the
larger member banks of the principal cities of the country,
it has recognized from the outset that the salaries paw
junior officers, heads of departments and clerks must be in
line with those paid by the larger member banks in the
various Federal Reserve cities."

Hours To Be ChangedW a to r

By Nat'l. Bank Of
Wash. On Nov. 5 WeB. HIBB

Owing to Increasing demands of Its
customers and to meet the hours of AND
its neighbor banks, the National Bank
of Washington today announced a

change of its hours.
Beginning November 5, in addition

to its regular Saturday hours of 0:31)
to 12 o'clock, the bank will be open
Saturdays from 5:30 p. m. to I p. m.
for receipt of deposits.
On the first, last, fifteenth and s.Me

teenth days of each month the bank
will be open in the savings department New Yak Steck Zleba"
until 5 p. m.
HAving just installed a new vault Bae. Seck3aehaas

Foreign Bonds. WasUgtiu We& Ezcbmew
fmurnishd by W. D. Hibbs & Ce.) New leek C Eee o

Prices at noon:
Berlin 4's ......--- .-- .----- 6%
Greater Berlin 4's ..............6% N. 1. V.1 Mafke Asdam
Bremen 4%'s .......-....... 7%
Coblenz 4's ............-....... 7%
Cologne 4's .................... 7
Dresden 4's ..................--7- -ibbs BuildingDresden 44's................ 7%
Dfm'seldorf 4's ................. 6% Wshifgtf, D. C.
Frankfurt 4's ................. 7%
Frankfurt 5's .........--... - .__
Hamburg 3's ............-------_61A
Hamburg 3%'s ................
Hamburg 4's .................. 6%
Hamburg 4%'s ............... 7%
Leipzig 44's .................. 7%
Leipzig 5's ........................ 1215 to1223

Munich 4's ...............----- 4%
German Govt. 3's.............. 6%
G;erman Govt. 3%'s............. 5%
German Govt. 4a.............. 4
German Govt. 5's.............. 6% COLUMBIA HEIGHTS
Krupp 4's .................. a
Badische Aniline 49's. 4 BIG BED ROOMS
Allerm. Eleck. Gen. 44's ......- 9
French 4's.....................-4- You can rent second
French 6's ..................... 5811
Premium 6's................. floor for enough to
British Victory 4's.............. 312 make monthly payments.
National War Loan 5's......... 408
War Loan 5's..................... 349
Italian i's..................... 33%
Italian Notes 1925 ............. 41
Flelgian Rep. 5's ............... 67
Premium 5'................... 72%

Liverpool Cotton Market.
LIVERPOOL. Nov. 2.-Spot cotton

was steady at the opening today.
Prices were irregular. Sales were

8,000 bales.
American middlings, fair. 14.80 good

middlings. 13.05: full middlings. 12.4-:
middlings, 12.25: low middlings, 10.95;
good ordinary. 9.25: ordinary. 8.50.
Futures opened quiet and steady.

Liberty Bonds.
(Purnished by W. 1. Hibba A Co.)

Prices et noon:
Liberty. 3%s................ 92.68
Liberty second 4P...............92.84
Liberty first 44, s............. Room for Two Garages
Libertd second 41%.........
Liberty third 4%*1...............32. The Homes with the
Liberty fourth 4%s ............q3-"
Victory 4%.'...................-- Big Lots-20 by 150 ft
Victory 3%!.................. 99.56 - room for -

New York Clearnng House. raefo rs ndgr
NEW YORK. Nov. 2.-Clearing dn

house statement: Exchanges. 8925.600,-
00; balances. 566,300.000; Federal Re- OEAL
serve Bank credit balances, 851,600,000.

S egt. Sed and ueeda,
write or phnne Mai 332.
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